
C o m i n g  in  M a y
a coordinated study on

WAR AND INFLATION
Is prosperity today dependent on war or the threat of war? The effects of modern 

warfare are so far-reaching that economists find it hard to evaluate its long-range influence 
on the economy of the nations of the Western world.

Inflation is obviously one of the most important issues facing the country today. In 
the May Current H istory the problem of War and Inflation will be set in a broad histor
ical framework.

In the first article, Broadus Mitchell, Professor of Economics at Rutgers University, 
deals with the printing press money of the Revolution.

John F. Bell, Professor of Economics at the University of Illinois, writes on inflation 
between the War of 1812 and the Civil War.

The third article considers the financing of the Civil War and the Panic of 1873. As 
Professor James A. Barnes of Temple University shows, the years 1860-1873 witnessed the 
“beginning steps in the creation of a philosophy and practice of national money to replace 
the sectional money that had prevailed since colonial days.”

Alzada Comstock, Professor of Economics at Mount Holyoke College, discusses the 
Free Silver movement after the Civil War and the “Crime of ’73”.

Professor Donald L. Kemmerer of the University of Illinois studies the inflation of 
World War I and the establishment of the Federal Reserve System.

“The decades between 1920 and 1940 witnessed perhaps the wildest inflation and the 
blackest depression the United States had ever encountered.” Carol L .  Thompson, Asso
ciate Editor of Current H istory, analvzes the long-range trends of United States economy 
in this period.

In the seventh article, T. R. Martin of the University of San Francisco deals with the 
inflation of World War II.

The concluding article considers the present inflationary boom. Kenneth K. Kurihara 
of Rutgers University examines the effects of Federal Reserve and fiscal policies and of 
continuing full emplovment.

Students will find this issue a source of valuable background information and of stimu
lating discussion material. Copies of the issue are available at a reduced rate for classroom 
use—10 or more copies at 35  ̂ each: 50 or more copies at 25<* each. Current H istory’s 
regular single copv price is 50r.

Cut out 

this card  

and mail it 

TODAY!

CURRENT HISTORY, 1 0 8  Walnut  Street,  Phi l adelphia  6,  Pa.

Please send me copies of the May, 1953, CURRENT HISTORY issue on War
and Inflation, at the special rate of 35(‘ per copy for 10 or more copies; 25d per copy 
for 50 or more. Regular price 50c per copy. CH453
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This is a new series of books, successor to the M odern  W orld  Series  
published under the British sponsorship of Ernest Benn, Ltd. With a 
far-reaching goal of achievement, the series aims to present a well- 
rounded view of the countries of the world today in relation both to 
immediate and past perspectives. The beginning is made with the 
presentation of the following;

IS R A E L
By Norman B en tw ich , formerly of the Hebrew University of Jerusalem and 
Attorney General, Palestine. 2 2 4  pages, $3 .75 .

T h e story of the New State, the preceding thirty years under the British mandate, its 
emergence from the commotion and violent war-fare, and its present problems of growth 
and consolidation. Together with this scholarly account, there is a presentation of the 
intellectual, social, and spiritual achievements of the Jewish people. This readable and 
sympathetic volume is documented with statistics and includes maps of Israel and 
Jerusalem.

SO U TH  A F R IC A
By J an H. H ofm yer ; edited and revised by J .  P . Cope. 253 pages, $3.75 .

An illuminating and unbiased account of the growth of South Africa, this book covers 
historical forces, the Afrikaner race, expansion, dissidence into fragments, the struggle 
for political and national unity, and the clash of color. I t  then goes on to predictions of 
the likely political and economic future of the country.
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MODERN ARABIA by H . S t . J o h n  P h il b y  

SCOTLAND by G eorge P ryde 

CANADA by A lexa n der  B rady

Send for copies on approval

M c G R A W - H I L L  B O O K  CO. ,  Inc.
330 W est 42nd Street N ew Y ork 36, N. Y .


