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BOOKS OF THE MONTH
A Money-Changer on Finance

THE MONEY MUDDLE. By James P. Warburg. New 
York: Alfred A. Knopf, 1934. $2.

T H ERE have been many books dealing with 
the New Deal. But this one stands alone. 
It is by an international banker on Wall 

Street or, in the Scriptural phrase now included 
in silver currencies, by a money-changer in the 
temple. But the money-changer is a liberal; 
he is highly respected even by the assailants of 
Wall Street; and he is in touch with responsible 
financial opinion outside the United States. 
Among a multitude of experts who have talked 
about what other people know, here is an ex
pert who knows what other people are talking 
about. His is one o f the few books on finance 
published recently in this country in which the 
economic emergency is discussed in terms that 
would be respected in the city o f London.

Mr. Warburg expresses himself in short crisp 
and sometimes detached sentences. He subjects 
the body politic to picturesque if painful similes 
—cutting o ff a leg to save a poisoned toe, wak
ing up with a hang-over after last night’s 
drunk and getting sick with too much medi
cine. He tosses Professor Warren and Professor 
Rogers to and fro with an acrobatic agility that 
borders on the blasphemous. But his main 
theses are simple. Crudely expressed, they ap
pear to be, first, it was the war, not a failure 
of capitalism, that upset the world; secondly, 
it is commerce that determines currencies, not 
currencies that determine commerce. Mr. War
burg may not convince some people in the 
Middle West. But even the minds that go west 
will discover in due course that the rules of 
arithmetic are not to be set aside by wishful 
thinking. P. W. W il s o n .

Testament of a German
I WAS A GERMAN. By Ernst Toller. Translated by 

Edward Crankshaw. New York: William Morrow & 
Co., 1934. 52.75.

THE drive and power hidden in the short, 
bitter sentences o f this book are at times 
breath-taking, for Ernst Toller, half-Jew, 

poet, dramatist, Socialist, has much to say, 
and words seem to be driven from his pen 
with a gigantic energy. First a few chapters 
on his childhood and a searing account of the 
war days. Then episode after episode o f the 
horror that swept Bavaria in 1918-19, when a 
Soviet republic succumbed to internal friction 
and the pressure o f W hite armies. Finally 
come the chapters on his long imprisonment 
for “ high treason”  in Niederschonenfeld, and 
a laconic statement o f his release in 1923. 
Toller was then 30 years old and his hair was 
gray. Germany since 1923 is given but passing 
notice in the preface. The deceit, the vain 
theorizing o f radical and conservative alike, 
the cowardice, the ignorance that marked the 
politics of the years between 1918 and 1923 
seem to have taught the German people noth

ing, Toller feels, and today barbarism is tri
umphant. The future? It is with superficial 
enthusiasm that the author calls upon the 
“ heirs”  o f Karl Liebknecht to work in spite of 
persecution, prison and death for the future 
and the "true Germany.”  The pervading note 
in this harrowing autobiography is one of de
spair for the Fatherland and the proud race 
which is the German people.

R a l p h  T h o m p s o n .

An Appeal by Miss Perkins
PEOPLE A T  WORK. By Frances Perkins. New York: 

John Day Company, 1934. 32.50.

MANY factors enter into a judgment o f  this 
book. There is the universal respect 
for the sincerity and ability of the au

thor as a trusted servant o f her generation. 
There is the strategic importance o f her posi
tion as Secretary of Labor at a critical time 
and as the first woman in this country to sit in 
the Cabinet. Most interesting o f all is the cir
cumstance that one who is responsible for the 
conduct o f a great department should, during 
her term o f office, address, not Congress, not 
even the press, but the public direct, and that 
the medium o f her expression should be litera
ture. The book is full o f facts and illustrations, 
pertinent to an understanding o f the economic 
emergency. It is, indeed, matter-of-fact—“ one 
man, one loaf”—"peanuts will keep forever." 
But it is not with the foreground o f the New 
Deal that Miss Perkins is chiefly concerned. 
The genial dialectics that endear General John
son and Clarence Darrow to each other, the 
Herculean endeavor of Secretary Wallace to 
control cotton and cattle, the gallant resistance 
of Secretary Morgenthau to a rising tide of 
silver, and other phases o f recovery enter her 
volume, i f  at all, only as incidentals. The book 
spreads out before us the background of the 
Presidential policy. On the measures mentioned 
by Miss Perkins, there may be differences of 
opinion. Her real appeal is for a deeper sense 
of social responsibility. P. W. W.

Europe Since 1815
EUROPEAN CIVILIZATION AND POLITICS SINCE 

1815. By Erik Achorn. New York: Harcourt, Brace 
& Co. $5.

IT is Dr. Achorn’s belief that history should 
be “ entertaining as well as informing,”  and 
he says that hitherto this “ goal” has been 

"unattainable.”  W e doubt whether any history 
can be informing unless it entertains. Life it
self is entertaining and a transcript from life 
cannot be true if it be otherwise. The short 
vigorous sentences, the onrush of which carries 
the reader from  page to page of this work, are 
thus vivid with an eager interest in personali
ties and nations. From cover to cover, the book 
is virile with this energy o f mind. Inevitably, 
situations are, as it were, fore-shortened. For 
instance, Dr. Achorn, in his conclusion, asks

II
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the citizen to “ determine the balance—if he i 
can” between the advantages o f the Industrial I 
Revolution—“ 5,000,000 Fords and 10,000,000 
bathtubs,”  and the disadvantage o f 10,000,000 
unemployed. A balance is a delicate mechanism 
and the real question may lie elsewhere. With 
his eyes on the documents, Dr. Achorn appears 
to be puzzled over the vehemence with which 
the entire British Commonwealth o f Nations 
threw itself headlong into the war . That out
burst o f indignation had little to do with some 
at least of the dialectical diplomacy which Dr. 
Achorn and others have tried to analyze. Over 
certain other matters, as it seems to us, Dr. 
Achorn descends from his own high standard : 
of impartiality. He may be as right as we are | 
wrong. Our object is merely to indicate that a ! 
very fine book which carries us through the j 
war and beyond it, necessarily includes verdicts | 
on which opinion is divided. P. W. W.

A History of Bolshevism
A HISTORY OF BOLSHEVISM. By Arthur Rosenberg.

New York: Oxford University Press, 1934. $3.75.

THE title of this careful and informing work 
is significant. The communism preached by 
Karl Marx as an international gospel is 

background only. The real theme is the expres
sion of that communism in the conquest of the 
Russian czardom which is known by the dis
tinctively Russian term, bolshevism. Dr. Rosen
berg arrives at two conclusions. “ Soviet Rus
sia is progressing,”  but “ the third interna
tional is irretrievably heading toward destruc
tion.” We take this to mean that, as a move
ment for mankind, communism has failed in 
what Marx intended it to be. Only as a New 
Deal for Russia would Marx have regarded its 
results as adequate. P. W. W.

Ii

A Life of Santa Anna
SANTA ANNA: The Napoleon of the West. By Frank C. 

Hanighen. New York: Howard-McCann, 1934. $3.50.

A  CREOLE in tropical temperament, in zest 
for the spectacular, and in voluptuary im- 1 
pulses, Old Peg-Leg, as he was called, | 

with his cynical savagery amid the ceremonial i 
o f civilization, would have exulted in this viva- j 
cious account o f  his red-handed and sometimes I 
ruffianly career. No limelight was too lurid ! 
for him, and as a stage villain he regarded i 
hisses as compliments. But he never pretended \ 
to be anything but the unscrupulous rascal that i 
he appeared to be in the caricature o f the ! 
period. P. W. W.

Exponents of the New Deal
AM ERICA’S RECOVERY PROGRAM. By A. A. Berle Jr., 

John Dickinson, A. Heath Onthank, Leo Pasvolsky, 
Alexander Sachs, Herbert J. Tily, Willard L. Thorp, 
Rexford G. Tugwell, Leo Wolman. New York: Oxford 
University Press, 1934. $2.

HOWEVER innocuous and even attractive 
they may be in delivery, lectures seldom 
stand the test of publication. I f  we 

are able to make an exception in favor o f  this 
volume, it is because men o f authority within
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what is left o f the Brain Trust are dealing with 
the Recovery Program—agricultural, industrial 
and financial—in which they see an expression 
of their social philosophy. Constitutionally, it 
is an attempt to substitute the classroom for 
the legislature. It used to be the Congress
men who debated policy. Today, it is the expert 
who seeks to dominate the open forum o f pub
lic opinion. To summarize this volume—to sub
ject it to analysis—is impossible. Enough that 
the symposium is conducted by men who have 
something to say; that they waste little time 
on platitudes; and that they contribute their 
affirmatives to what must now be the coast-to- 
coast fight for the future of the New Deal.

P. W. W.

Another View of Russia
WINTER IN MOSCOW. By Malcolm Muggerldge. Boston: 

Little, Brown & Co., 1934. $2.50.

HERE is a series o f extremely bitter sketches 
o f Russia by a former Manchester Guar
dian correspondent. Often witty, ironic, 

compact, rapid, they picture life under the 
Soviet regime as a nightmarish blend o f star
vation and bureaucracy, in which fatuous 
tourists and foreign newspaper correspondents 
who may not cable realities mix with prosper
ous Soviet functionaries and hunger-swollen 
peasants. "B ut is it all true?” the reader will 
ask. No doubt it is; it seems obvious that the 
author used his eyes and ears quite as well as 
the Durantys and the Hinduses used theirs. 
Truth in a book on Russia is a less relevant 
matter than emphasis. We have had numerous 
accounts of Soviet shock brigades, collective 
farms and model tenements. Now we have one 
of abuses, injustices and stupidities. R. T.

The Governments of Europe
EUROPEAN GOVERNMENTS AND POLITICS. By Fred

eric A. Ogg. New York: The Macmillan Company, 1934. 
$4.25.

MANY generations o f college students have 
used Professor Ogg’s manual on this sub
ject. Appearing first in 1913, it has been 

brought up-to-date from time to time and emi
nently deserves its reputation of being the best 
concise book in its field. The present volume 
is more than a revision, however, as several of 
the sections have been rewritten and much new
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#  Hasty press dispatches and self-appointed 
“ observers" far from the scene have given 
one version o f the sensational crisis in Cuba.

| #  Here is the real story: A fair-minded,
sympathetic analysis of the basic ills from 
which the island republic is suffering, an 

I authoritative analysis o f her relations with 
| the United States, and specific detailed 
| recommendations as to remedies!

The
11 1 

1 ; United States
and Cuba
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material has been added. It is worth a place in 
the library of every one who attempts to follow 
political affairs in Great Britain, France, Ger
many, Italy and Russia because of its conven
ience for ready reference. R. L. B.
NEW GOVERNMENTS IN EUROPE. Edited by Raymond 

Leslie Buell. New York: Thomas Nelson & Sons, 1934. 
$2.50.

CLEAR and concise, with documented notes 
for reference, this publication o f the For- 
ign Policy Association may be dedicated 

to those who wish accurately to know about 
the Europe where an uncertain future is 
under wide-world discussion. The narrative 
of changes in Germany and Italy, the Baltic 
States and Spain are objective, and as a back
ground for the news o f the day, the volume

Continued on Page VII
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could scarcely have been better. The writers 
represent the liberal mind which is possible in 
a great democracy. They can hardly be in 
sympathy with “ the trend toward dictator
ship”  which they describe. But it has been 
their aim to maintain the standard of responsi
ble impartiality which is held to be essential 
to an encyclopedia or other work of reference. 
The very restraint of the writing emphasizes the 
significance of a challenging panorama of poli
tical reaction. P. W. W.

Novelists as Travelers
IN ALL COUNTRIES. By John Dos Fassos. New York: 

Harcourt, Brace & Co., 1934. $2.50.
BEYOND THE MEXIQUE BAY. By Aldous Huxley. New 

York: Harper & Brothers, 1934. $2.50.

T HE conjunction o f plants, says the astrol
oger, is o f import to the world. May 
anything be expected from a topical con

junction of minds, from the fact that two lead
ing novelists writing in English have almost 
simultaneously published books of travel? 
Quite definitely, it would seem. Little matter 
that Dos Passos covers many regions, Huxley 
Central America alone; in writing of his far 
countries, each reveals his capabilities and his 
interests. Dos Passos is the excellent journalist, 
the maker of hard, impressionistic, fast-moving 
phrases, the traveler who through Marxian 
spectacles views the struggle of classes in Rus
sia, Mexico, Spain and the United States. He 
stays for little, is almost breathless. Huxley, 
on the other hand, is the leisurely traveler, the 
more cynical, the more discursive. He voyages 
not to find but to seek; he reacts not to the 
political and economic alone, but to the an
thropological, cultural, religious. lie  will pause 
in a description of Guatemala to inveigh 
against the inaccuracies of the Encyclopaedia 
Britannica, and break his tale of Miahuatlan 
to discuss Stuart Chase. Each in his own 
manner, Dos Passos and Huxley have written 
brilliantly before, and are brilliant here. R. T.

Other Recent Books
RECOVERY AND COMMON SENSE. By O. M. W. 

Sprague. Boston and New York: Houghton Mifflin 
Company, 1934. $1.

Professor Sprague gives what may be re
garded as the conservative economist’s view 
of our economic problems and especially of 
those affecting currency.
FORE ION RELATIONS IN BRITISH LABOUR POLL 

TICS. A Study of the Formation of Party Attitudes 
on Foreign Affairs, and the Application of Political 
Pressure Designed to Influence Government Policy, 
1900*1924. By William P. Maddox. Cambridge: Har
vard University Press, 1934. $2.50.

A thorough study of an important factor in 
British politics.
DISSOLUTION OF THE BRITISH PARLIAMENT, 1832- 

1931. By Chi Kao Wang. New York: Columbia Uni
versity Press, 1934. $2.50.

A not too profound dissertation, though of 
some value for the facts assembled.
LOUISIANA IN FRENCH DIPLOMACY, 1759-1804. By 

E. Wilson Lyon. Norman, Oklahoma: University o f 
Oklahoma Press, 1934. $3.

An unusually able monograph, based on re
searches in the British, French and Spanish

| archives in addition to those in America. Pro- 
| fessor Lyon’s mastery of his subject is so great 
i that he has been able to use his vast store of 
i facts as a good historian should—as the sub- 
1 structure for a lively narrative and a thought- 
' ful interpretation.
' THE WORLD COURT, 1921-1934. A Handbook o f the 

Permanent Court of International Justice. By Manley 
O. Hudson. Boston: World Peace Foundation, 1934. 
$2.50.

This valuable handbook has been brought 
up to date as o f  Jan. 1, 1934. For the bene
fit o f those unacquainted with the book, its 
contents might be outlined as follows: (1) His
tory of the Court; (2) Membership since 1922; 
(3) Judgments and Orders; (4) Advisory Opin
ions; (5) Instruments relating to the formation 
and rules of the Court; (6) Documents relating 
to the proposed adherence of the United States; 
(7) Publications of the Court.
INDUSTRIALIZED RUSSIA. By AJcan Hlrsch. With 

preface by Maurice Hindus. New York: Chemical
Catalog Company, 1934. $3.

A survey of Soviet Russia’s basic industries 
by a former chief consulting chemical engineer 
to the Soviet Government. Possibly too opti
mistic and credulous in the use o f official 
Soviet statistics.
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